Application to the

Community Improvement Corporation 
of Summit, Medina and Portage Counties 


for Industrial Development 
First Mortgage Revenue Bond Financing
SECTION I:  APPLICANT/COMPANY INFORMATION
1) Please list the project’s primary contact person and his/her phone number.

     
2) Applicant’s name, as shown on the Articles of Incorporation, if a corporation:

     
Name of the Trade Style or D/B/A (if applicable):

     
3) Is this a developer/landlord project where the principal will lease to an unrelated party?  If so, who is the lead tenant?

     
4) State of Incorporation:

     
Principal Place of Business:

     
5) Is the applicant qualified to do business in the State of Ohio?

     
6) Does the business operate at other locations within Portage, Summit or Medina Counties?  If so, please give each address.

     
7) Please list the names and titles of all principal operating officers and the names of all persons having an ownership interest of 10% or more in the applicant.

Principal Officers and Directors:
OFFICERS

     
DIRECTORS

     
Stock Ownership – more than 10%:
     
Name, address and telephone number of the Chief Executive Officer:


     
8) Has any person listed under question 7 been (a) convicted of a felony, (b) convicted of or enjoined from any violation of state or federal securities laws, and/or (c) a party to any consent order or entry with respect to an alleged state or federal securities law violation within ten years preceding the date of this application?

(a)      
(b)      
(c)      
9) Have you, or any officer of your company, ever violated any law applicable to obtaining industrial development revenue bond financing?

     
10) What is the applicant’s net worth as of the end of the calendar or fiscal year quarter next preceding the date of the application?

     
11) How long has the applicant been in business (a) under its present name, and (b) under any prior names (if applicable)?

(a)      
(b)      
SECTION II:  PROJECT INFORMATION

12) What is the proposed amount of the bond issue?

     
13) What is the anticipated timetable for the project?

Start Date:



     
Expected Date Finished:  
     
14) Project Type (Check each where applicable):

 FORMCHECKBOX 
 Construction of a New Building

 FORMCHECKBOX 
 Purchase and Remodeling of Existing Building

 FORMCHECKBOX 
 Expansion to Existing Building

 FORMCHECKBOX 
 Machinery and Equipment

 FORMCHECKBOX 
 Other (Please Specify) ​     
15) How are the proceeds of the issue to be used?  (Itemize by category of expenditure, including dollar amount and square footage.)

Acquisition of Land and/or Building:      
Acquisition of Equipment:                        
Construction of Expansion:                      
Miscellaneous and Issuance Costs:        
16) Please describe any equipment or machinery to be purchased with tax-exempt financing.

     
17) Where is the proposed project to be located?  (Please list the street address or the exact location.)

     
18) What is the project classification?

	 FORMCHECKBOX 
 Manufacturing
	 FORMCHECKBOX 
 Research
	 FORMCHECKBOX 
 Commercial

	 FORMCHECKBOX 
 Distribution
	 FORMCHECKBOX 
 Retail
	 FORMCHECKBOX 
Professional Office

	 FORMCHECKBOX 
 General Office
	 FORMCHECKBOX 
 Other, please specify: 
	     


19) Please describe the nature of the business to be conducted at this location.

     

What SIC code(s) does this business operate under?
     

SECTION III:  INFRASTRUCTURE AND GOVERNMENT OVERSIGHT

20) Does existing zoning clearly permit construction and operation of the proposed project?  If not, is rezoning being considered?

     
21) Will the proposed project have ready access to (a) water and (b) sewers, or will connection (by extension or other means) of these utilities by municipal or county authorities be required?

(a)      
(b)      
22) Whose sewer and water systems will serve the project?

     
23) Whom have you contacted regarding the use of these systems?

     
24) Are septic tank or other temporary sewage treatment and disposal facilities to be used in lieu of sewers?

     
25) Describe briefly any adverse environmental impact anticipated by reason of operation of the proposed project, with particular reference to air, noise, soil and/or water pollution.

     
SECTION IV:  EXPECTED JOB IMPACT

26) If the project is constructed, will any existing jobs be lost by reason of reduction or cessation of operations (a) in the county or (b) elsewhere in Ohio?

(a)      
(b)      
27) How many people are currently employed by the applicant?

Full Time:      


Part Time:      
28) Approximately how many new jobs will be created in Summit, Medina or Portage counties by construction of the proposed project after it is in full operation?

Total:       
After 1 Year:       
After 3 Years:      
29) Please breakdown the number of jobs to be created for each classification (optional).

Unskilled:  
     
Skilled:
     


Highly Skilled:       
30) What is the approximate new annual dollar amount of payroll increase to be expected in (a) the County, (b) the State of Ohio, after the proposed project is in full operation?

(a)      
(b)      
SECTION V:  VOLUME CAP

31) If the proposed project is not approved for tax-exempt financing in the volume cap lottery, will the project go forward without tax-exempt financing?

     
32) If the proposed project is not approved for tax-exempt financing, is there any substantial possibility that loss of existing jobs would occur in (a) the County, or (b) the State of Ohio?  If the answer to either is affirmative, what would be the approximate number of jobs lost?

(a)      
(b)      
33) Please describe the importance of tax-exempt financing to the success of the project.  Compare commercial financing alternatives to tax-exempt financing.

     
34) How does the volume cap lottery system affect the project’s timetable for completion of the project?  What about other regulations?
     
SECTION VI:  BOND SERVICES

35) Has the proposed project been informally reviewed by bond counsel to determine whether it s in accordance with applicable state and federal law?  
If so, provide the name, address and telephone number of the bond counsel.

     
36) Have tentative or final arrangements been made for sale of the bonds?  Describe briefly any such arrangements.  Is there a commitment to buy the bonds?

     
Applicant:      


Title:       






Date:       
Fees of the Community Improvement Corporation of Summit, Medina and Portage Counties

For current fees please contact:

Gregg P. Cramer 

Vice President, Economic Development

Greater Akron Chamber

1 Cascade Plaza, 17th Floor

Akron, OH  44308-1192

330-237-1213

cramer@greaterakronchamber.org
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